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Thomas Jeffre’~-CPA

125 Westridge Industrial Blvd., Suite 302 (770) 885-3105
McDonough, Georgia 30253 ThomasLLC@comcast.net

INDEPENDENT AUDITORS’ REPORT
ON THE SCHEDULE OF STATE CONTRACTUAL ASSISTANCE

To the Board of Directors
Central Savannah River Area
Regional Development Center
Augusta, Georgia

| have audited, in accordance with auditing standards generally accepted in the United
States of America, the opinion units of the Central Savannah River Area Regional
Development Center (the “RDC”) for the year ended June 30, 2009, and have issued my
report thereon dated November 2, 2009. | have also audited the Schedule of State
Contractual Assistance (the “Schedule”) of the Central Savannah River Area Regional
Development Center, as required by the Official Code of Georgia Annotated, Sections 50-
20-01 through 50-20-08. This Schedule is the responsibility of management. My
responsibility is to express an opinion on the Schedule based on my audit.

| conducted my audit of the Schedule in accordance with auditing standards generally
accepted in the United States of America and Government Auditing Standards issued by
the Comptroller General of the United States. Those standards require that | plan and
perform the audit to obtain reasonable assurance about whether the Schedule is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the Schedule. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall Schedule presentation. | believe that my audit provides a reasonable
basis for my opinion.

The accompanying Schedule of State Contractual Assistance was prepared to present the
amount of state revenues earned for each contract completed or in process and amounts
due to or from the state agency for each contract for the year ended June 30, 2009, in
accordance with the Official Code of Georgia Annotated, Sections 50-20-01 through 50-20-
08. The Schedule of State Contractual Assistance is not intended to be a complete
presentation of assets, liabilities, revenues, and expenses.
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In my opinion, the Schedule of State Contractual Assistance referred to above presents
fairly, in all material respects, the amount of state revenues earned for each contract
completed or in process and amounts due to or from the state agency for each contract as
required by the Official Code of Georgia Annotated, Section 50-8-35 for the year ended
June 30, 2009, in conformity with accounting principles generally accepted in the United
States.

This report is intended for the information of the executive committee, management, the
Georgia Department of Audits, and the Georgia Department of Community Affairs.
However, this report is a matter of public record and its distribution is not limited.

T

Thomas Jeffre’
NOvember 2, 2009
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NOTES TO SCHEDULE OF STATE CONTRACTUAL ASSISTANCE
June 30, 2009

1. GENERAL

The Schedule of State Contractual Assistance presents as required by the Official Code of
Georgia Annotated, Sections 50-20-1 through 50-20-8, the amount of state assistance
earned for each state contract completed or in process during the fiscal year and
amounts due to or from the State agency for each contract for the year ended June 30,
2009

2. BASIS OF ACCOUNTING

State contractual assistance means state or federal funds, or both, received from a state
organization through a contractual arrangement.

The accompanying Schedule of State Contractual Assistance is presented using the
modified accrual basis of accounting. Governmental funds are reported using the current
financial resources measurement focus and the modified accrual basis of accounting.
Under this method, revenues are recognized when measurable and available.
“Measurable” means the amount of the transaction can be determined and “available”
means collectible within the current period. The Center considers all revenues available if
they are collected within 150 days after year-end. Expenditures are recorded when the
related fund liability is incurred, expect for claims and judgments and compensated
absences, which are recognized as expenditures to the extent they have matured.

3. SUBSEQUENT LIQUIDATION OF DUE TO'S AND FROM’S
All amounts due from the State of Georgia were received subsequent to June 30, 2009.

The amount reported as advances ($144,868.72 & $55,000.00) Due to State) were liquidated
shortly after year end. The remaining $81,649.75 remains due to the State of Georgia. See
number 4 below.

4. AMOUNTS DUE GEORGIA DEPARTMENT OF HUMAN RESOURCES — CURRENT YEAR

The Center requested and received more funds than actually earned. As a result the
Center adjusted accrued revenues for the excess funds requested and reflected the
excess as amounts due back to DHR. The Center has received the funds and awaits the
DHR OFS to recoup the overpayments from a subsequent payment.
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